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K DO H D UANBHS/ DHOMOBHH R S® Z R UKD U G
 OLYEBDKRVWAE@GXEDWUFRO@DHWHOOHHS
Z L W K RECWWELLQ/IW X2EB B KIDW B D VK K H
EDWKUBRRBWRLIKWVRENDFEKDD QG
RXW H D FIKGIER/X WMV R DIWHR R P S OHHW I U D O
WDVNV LQ D GD\
<RXFDQHYH@DNRXUDPLOQGDUHDWYV
H[DPSOKH/QRXVWRSDPLQXWRQGHUVWDQG
KRZDWXHBARUNR XSS U HW IKIH/ER P RAVH
WKBYHWHHIKRIKD WKHARURKL ®OFBNH
\RXUHDRRXKHD UBXZ L BO WYHRR UNBFKLHYH
JUHDW WKLQJV LQ OLIH
QIDLU\WRXXNXD/HRR N QO LJIGWD JRQ @

S UL Q FHAR/ WHD/UESX MWQ H D @ HWK R YOGRG®D NV

W K FB\HEROZHK RZ R URIU DK\D U/G | 1 \) RWL P SO H
D Q BHK D WHR H D OWAK-D O O W @LI HWWK HPV
PDQSHR KXDH HY H @V K$IH R SZKHRF O HW & H
VWUBBWWZHRWVKDYWREHVKRZIUHDW
UHV SHEXR UNW P D O.QV K RW KWHSVHR JROHY
OLZR X QBREND ¥ RP IR U WDE®WBIH V HIQW D \
ZRUNP M QVKOUNGRDNRXOLHDVRWDN H
V R PW IHR XW/R/ K LODENRW WRZ\K IRZ R UKD U RBSU
\RXDQEH ,PSURWKD¥R XR\X UVCHID® D O X H
WKHLU ZRUN
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+H O LR SKLIGUED R YRW KKKRDVW UBRIQUQ
WR XQOLIKBMHFDO OHKEPDKPERGL FRH (
VXQVKNOEPM\ RSLOQWKRLIKHRRSOLRBE
FRXQUEFHWKYH R X JWEKXNMUW VW HEHN X C
UHPLBRKERVMD OWKLBRD®OIKD S RIW KVH DE ®
EHDXW RIXEFDQOALWWHKEO R R PG D Ul RE& XD Z
W KRHN KGHDR W KOHD EX W KODVMQ B BB XIL Q J F
:KLOVWW W Q®KWHX QW HOGRR U JB ®/DK DV
PRUELGV DIBQ IGQV K FARP H\Q W X R MW K
VIDE@\KDSBAKR X JIOWWHIHD\SHRIOR -
L QN KHX QVKAD\WKHANBYSSHDVWUDQVO .
OLIKWERHAHDPPHVPHUEWMMIE D\W K HKIDLL
FDWFK WKH VXQ DQG ILOWHU LW J
JRPHVLWWAXHKDRYLEHL QB ERRUIFR XC
VDAWWUHY SURBHHD OK WO, FO RPAHH \ HM)
W KK Q H D@ NtHEH HAQU D Q V 8/RQ\R WZERHJID
MWMWORARORW.WFRUFKR®IQ G QHHH
FRPIRIBAMHSY HVY HEFX & DW KHD S D EWGE
PDNWKLQIWWSWQV KPR VYD L T2ZTHD QIGP \
RSLOQIHRYHU\WEKESH PRV B OLIYGW KW X Q
OXQOLIW$WFKQDSSUHHLBWXE. YKV F
LWUXDGGHBRQY L GOIWFIHWK R R/X &G
OLWHUDOO\ DQG ILIJXUDWLYHO\ GL
, DPVRUDWW RKKEKND Y HEHRGW KR XPJKO O L
RIOLIXHD DY DLWDODWRULQIHFRPIR

HYHU\ GD\
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7KH ZRUOGUV YHU\ GUDFRQLDOQ
6WHS IHHOV OLNH D GUDJ
+RZ ZLFNHG LW LV MXVW WR EH

$OOHYLDWH WKLV PLVHU\
3HDEWK X P DUIRJ KBVQ\B RHD E @R L MHH H O \
L D ORQRIW K HFRZ K\G K X P DDFRE/RR U U X S W
D QBD XVRIQ | QLIRFKW P DEH L DV O O MVIKDHOQ
ZK\ GRZHM X GRM K$HHIR SETH/ RGW K H L U
DSSHDUDHFG RO DRWEDVWHHALQ G V
HT X DWBHU BHR F LMK\ G RS H R S\OHHY®
DFRVS SUH VD ¥ HEW WM XW\ED LR Z H U
R 'Y MUK HPK LSD D G-HD\@ QVRXW WAEKNQV W H P
+XPDQ@WUMHCANDO ZFWDLQRBRQILQHG
ORGLGEHKDYWRERQVW DLGWE\R X U
IUHHGRBORRIR WD SO DWHO L YZH W K R X W
UHVWULFWLRQV
% X WX FIUW KFIL U F X PV VX GIG/BIV K D W
X QG D P HKQRDUL J KD W E HZ U L WINGHI
LPSOHP H®RUHE WHRXUPHD Q IDW\GK H Q F H
UHV WIRWWHK D EO HWMIKMD PARRORDHD OO/ ,) (@ ,7+ %8B &. *5281" 086,&
Z H UBEHRQUW KVHD PAD \D Q BHD@Z L G DW R 3DUQRRUBHNKRQ  6KOUHHQ &KIXKDQ /9
H[LVW VRPHGD\ 6R ZK\ GR ZH ILJKW DOG TXDUUHO MXVW
W RD LYQ. F WRKUWZH. GO VPO HHRRBHQ WY PJL UDIGH BIFY HUR WK R G

J
DQG ZRQE¢W PDWWHU DQ\PRUH RBPH ZWREQH PEORGY WR

5DFLDO GLVFULPLQDWLRQ LV VR sLUFW%'i%W§WW/WB'3\P§'HQ'§
VRPEMUQR

FRO RK®WW RLJ KO SU R WWHEHM/VE @/HR L Y CGDKLORFUHKS
OLNH)\RWKEHL Q3HRSDBIB LV FULPLODWRESRRXLRWKRIL G GRIIB
DJD LY WWF DM\KHDWEODEXNWRZLY SLJRWXZRXOBHIL DN XS H B\
E O DIFOVH VARIQURWKUDQ R W K HU G R by £ -WE AW R QBKHEE D UIQARX L
SHUVRRERORMNWRHFMWaHHDWRQew < HDG +RZ DPDJLQJ ZRXO
FULWE BIDWHN GH VIVWH Q G LD F Lwvwno 6 H PORQH ZLWK WKDW G
GHEDWH" TLIHVKRX GG | L QL WRIFHZ LW
9LUJLQRIFRORQFHXHVWLR@KBNHVSHFRGNIURROGLRYHUIGDARI
KD GV LVDAWWD O HIDWHZ & X W& KD Yk H 1 Y H U\ ROUZER/X (EGIZ K DWKEHY +
V D PRISFSU W X QALBVHL HIVMIOHRUES L O @ U K D SAP £ DB Y H LLRMWVIE HO L B IH L Q 4D
QR®WH F DK MK WGWK L Q B DY X AKK D W R Y L EIY H U | RARX O & HOL NHK |
LI-HV %Y U IR UPRHLG) D KGED ¥ RQ VL 6 HUHE K UDFRIMKHR IQVR Z
*RGEXWIDZRPD®D GBP LUDKDSSWIQH - KLOWRIBODVIDZDKRZFRO(
ZD¥KDLOBBDODHMW PR VW HBOWHFHYRPHRQH EH LQ D VRXU F
R1 OLW/HKWBL NH O HWRWPHD :XWKHUL QY BLVWEOFNJURXVEPRON R
+HLIKWYGULOQBUHMKEDFEHHQPE W LVWUDFRICED UGED EO
ZULWEME @& P H @RS RRWK D HFR X QB W

WR IRFXV RQ DQ\WKLQJ H

DIIRWBXPRUMKDQHZT XL Rew spiwy @ H YHU® S OOLVAR X KHDIR
WLRMHRULWHU J L @RIRDDDOVRBLEGRENS ~PWWKHQHWKLD DWRPHWk
\RXOLEUDNRXO\Y E MW KHMRI DWGR \RXACWHRWE RVRQIVOO MEH
O R FQ\FE R ©/W\IRWF DQH/B RQKH HH e p £ \RXU VI GH

P\ PLOG $WO DX/MZ R X GDG. NVHY DO L ZH. W/
'KHQZHD UGIH S U IRYIHG H GR R FOUH & H ¥ P P NJURPOQML ER XOBH T XLV
E D WIMORWD Q GH E HJ WORL J KWK Rivuw R D P DL RBIF D KWt U\ WER B ¥ H
L Q G XIOQ\HKIHJ H DEADHANY DUHH H GERAFE D X \PHY WIKGIRIR P SALHWKER R QL @V K
IUHHGREB XP D DW L MHED XRQGX®RQ EPFNJURXQG

ZKLFK ELUGV GLYH WR VRDU
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JRURXBHQWBOO EHVGHFD

ERDUGNVGKRREX KDYMVRUHOD]

VRPHW LPKHW VD VH VV H QU R BU

SK\VLEBDQQED QD Z KD YHHDUQH G

DERWWED XVKHUZK\LAKYXSSRVHG

W R H OFSXJ H BYH WNACHHZH BV H.QD LZ H

J H WW LDHOVB/QHIME X VHK D YWHRL QB

VRO XWERRIDM. VFD QI IHRWB HQWDO

HPRWLRQ®IO\V LEBDDG\E K- D G R

WKLV HDUO\ PRUQLQJ RU EHIRUH EHG

6 LR DG R Z' QW U MDLQ\® WIS G0 RGH W . .

R W KORALDVO B F W GOV R X5 VBV $5( /($'(56 %251 25 0$'(

ZLWR X UVH & ¥ D Q GRRWK\D YWHROX 1$,18 *5(:$/ d 89

GRORMOMRWXRZFRPSDORXKDYH $ OHDGABRWKIH U \VZRGR U G MUKW

W RV K LEDER YR O L RHD Q R W KWIKIL Q JS H R DER X OV VKHIDRSU NR/D Q BL W

W KRAWZ R X @ G QMR K LRIN RQ RGVH W W K FBIHERO $i F D S WIIRIHQVR Z B L WKK

\RXWLQ HQW H DWBQAHI D W LWX.WW K DS KRH | L PHHUNGMRIGR U P D WI

DOORRYVLWIKRXJIJWRVOWEDPH DQ\RK.MNDYD Q G BIXUHS@IW URW &

W K R X PH\WRONWH VG R PYHW LEBCEW DW R | 1L ALV KIHL UR @M/ R D F U IKILLFEVAH

\RXXDWHRB R WR/ K LROKR ZVRRAYH 7KHVIHW Z R IWKH Q HAV[\W P S @ H

L IL \WWVHKS D WK HRXFD @ Q G K LRIN OHDGHUVKLS IURP ,QGLDQ

LPSURYLQJ ZKDW \RX ZLOO G R QO KNREHBIE MAXNEHL. B H @ O P B¢

7KLMWWRDQ\RDAB Y H U \RIQMKV U H WWKWHS KHHEJX Y UMH D G PhURLRDO D G

DOBQ[L HRVEY RIN Y)HSD QIKEH HASU \ L Q JK DEH H@H E D WRDTE IDFHD@RIZAT K HK H L

DVRPWMDBRQWKRY KAKMURFHVWRQPRQDUEKWO R X SW RV D MH

VK R>XQRGL VWRXED Q¥ D\LQVWMD GVKURRRNLDW K HIHU V R QBDQ

VKR XADO\R XGRZ G W MMKBIEW LY L WR X @BGW KW WHB H UE-R UOH D G M G

\RXD @Y ZQ L&RIZRDS LHRBD S H UU H D @/IKM\H ULHD V W L VBXH\R SRXBIV\

KRZRXHOWRMRXZ L ®IQ MRU\ILGW D QG LW KIL@V W L WKWR D R V& 0L U

7 K LKVH GCBRR\D @WK 2\ MYV EERKMWY HQ XQGHUVWRBED L Q FVBK HUH T X L

WKRVH ZKR ZLVK WR HQMR\ O NIGIRE Q NERBINR\G B ¥ B/H U VWK
UHV SR Q VI @ISR BB & K DG
WXURHOSMEHR Q EXLO G MXH
FKDUDFWHULVWLFV
7 K H WDHJVAR PW U TRUBSH U WRKOD/\W
L QO KH\RIP\WN U MDLWWHR RB Q@R PBIU
EDG :KLFKHYHU RQHV WKH!
PRGLILHRWKWLPAHKHG@HDUM X
W R G G @HKUWHW WW EPBIBIV. NJID 2V D O
7 RX VW KW D' D OMRRWD G Y D QDD
W D NW R Q R WOKHHYB-MD KHKUL Q B\ANG
FRPH LOQWR SOD\
QO PRVWDV HR WIKQ K HUWW DI/
L OV W L WD KMNTDRIDPG\R U\ BV R
KDQG LQ KDQG
(Y H® K R X YKAQURK\R @ G WWKVZEK R
E H O LYHKYGMD G HRUD/G HE D Q OV ONR |
VX ZH HW & H D ® KB URQP D GEX W
FD@ HR VKM LDB S U RBW RHD
RIRQ BX VW SHOH DDQ CH\WHG R Q
KDYH DV PDQ\ OHDGHUV DV
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'R P H QX D YW H\ MVHHIQUAMQ IUVNEHIM. YR O G
WRKULPRDNWKHPVMPYE®KHI) ¢ Y H
EHHRAYWHWBRHDPELWLEBRYWYRWR

DPELWLRXV WKDW WKH\ HQG XS WKUHDWHQLQJ D PDQ

¥: K\ W KZHR UIGI P L Q MRWRD \D V X: K \
GRQKWM XVENR XE HO LLHX KIP DL JK W V
RWRPHWKLFERXUWRLQLWDPD FRW
KXPDQLJIJKEWWYVLYXFREURDGIUP
LPS OW KW YIHH Q GSHUR E OV@&IW HBWH G
ZRPHRQ@W KK HKDYHEHMOSSUHVVHG
WKHLU HQWLUH OLYHV

7KHF R U UGHIWQ RWILRPL QINMRPHRQH
ZKRGHPD X DOJKWM¥ERWKQGHUV
VRPHRE®FEHOLH@MHY G L FDIMLQG H U
SURE @H)MBRP HR®HE HO LWXBMD V
KXPDQV PXVW GR EHWWHU

1R ZF R P BK\&W KL/ VRKIHH Q GF1DUW K\HKWD Q
DFFHSXWMRMK RZHD UHW HOWN Z H
VKRXHGPDIJLRRAP XFKDSSEHDOO

ZRXEBED QM XK/RVP XFKUHAHZR X H
WREHRXWRZOQXQLTXHOYHYHQGHU
HISHFWDWLRQV GLG QRW ZHLJK XV GRZQ

JURPWVKHHUBHJLQ QZAHQW KHL U OV H

W D X MKVD P¥H& R Y HRIX @ H JMVR Y MRIX U
KHDHGVEH! DURD GWMRH DU EHLBR U Q
IHPDDHD UHO U H R G&RWR RHK L@ R\ V

DUMRWEHFHEUD QRWRUEHFDRYWH QJ

ZRX®6G NW K W/ HPL ® HR/IBP D Q7 K H \

DUH WUDSSHG LQ WKH VPDOO FDJH RI PDVFXOLQLW)\

+RZPDQPRUNLXQHHEBEHGLVRZQHG
VLPSEHFDWWHWH I XWVRBIRZKRVRFLHW\
| R U ROAMWRK HPR ZP D QF R UEHR \D UMR
EVRPHGRQRMFWERRYFXGRZPDQ\

PR UM VDOUMBHG HQ RESG R UW X DR SVQ\H V
EHFDXVH RI WKHLU JHQGHU"

QW KHQ GZ R )G L WHR X R W KB-R R\ H

6KRX®GO H)HPLQLEW&KLPDPDQGD
1JR]BGLFKA*H QDWW WMNHUY\ZKBAUH

W KZR/U D G & R X @G WHR GADB VM K DIV
EHJIGQUHDPR@GLIIHZRQWGEDLUHU
ZRUGZRUDGRIKDSSEHR IEIRD U H
WUXWHRVKHPVHQBNMKLWKRZZHP XV W

V W Z HMX VWD IRKNWR GV | | H U B BRX® W

DOVR UDLVH RXU GDXJKWHUV GLIIHUHQWO\ !
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7 KH/ IZ UHFH 6F<RRO 607 DJ LV D AR HSXFDARQBO URMCHMBOVKRROGHDMG QHOU . DIXQ@
+ |IP DFKOO3WEK YR R XV JRAMKH RSSRIXYQW R WG WHH ' XUQ) WH SHN R WH

FRIG SOQAPLE RXU/ 9, FOWHYZ HH FROGPAMS RQICH \R Z H JRAWR SK\ (FDXD \HH WH
\FKRROLQ ZKIGILOQ W JIWH : HWH P BARXUEDRKP DM/Z KR Z HHYHY Z HBRP LQJ
WZ D/DJ UDAH SHIHORH VR KHDUDERXVWKH \AKRRODOG WHURG QD V 603D WD HOUWH \FKRRO
FRX@QMXQPARQ ONHLQ WH SDINEHFDAHR WHRQIRQ) FRURCDYIUKABUHIG Z LW RQD WH W
JUDEH EDRK LQ \FKRRO 7 KH FDWURRP V DUH Z HDIXUQN\KHG DQG \SCARXY ( YHD \WH WOFKHY DH
YHY SURIHXRQDO.Q WHUDSSURTK

© HZ HHOFEN VR JHAKAK D\Z HAADOG FDUQ) P DARQ IRURXUGRP MY ©  HZ DRKHG P RYLWV
Z HOXMOHG \R P X\ME DG D8R Z HOARUWH Z RINRXVWENIRQY 7 KH WMGHOWKHIH Z RINRXWDOG LW
UDD LOBIHE XV\R GR WH P H DQG \BNH FOH R RXUERG ,WZ DVWHD IRZ HG B\ EDMV
6LOFH WHH Z HH RQ® QLOH SHRS®! 1O WH XSSHUGRWP MRY  Z H KDG D EDMURRP \R RXUHYHY
Z KIFK UDID P DEHXVKESS. 6RP HAP H/Z HIRWQR DL XP HOWDQG P NKQGHWEIRAQ) VEXWW
Z RX@EHRYHULQ QRWP H

$VWAP HY Z HUHDED XVHG VR P LWRXUIRUP HUNAKRRODOG Z DOMG R GDYH60QY. DU 2 XUYLHZ VRQ
HYHY WLQ) Z HHQWKS \R WIHH SHABARQY 960MD/Z H\GHMKUHH P ROV Z HDEMMMS DEMDOG
Z HRYHD P DEHIUHQGY 7 KHQ Z HAP HEDANLQ | RUWHYROLG SUIPNDCH [P VOQGZ HVY. D
FL) FKDQIHIQWHZ D ZHZ HHWHDAMS : HZ HHILYHQ BWR IUHERP  ( YHY RQHZ DVGQHOW
Z M XV $ QG \WH ERXASDWZ Dv/Z H Wi HS LQ WH 9aXUDUV UAGHOAH 7 KH P DARQ Z KR GRN\HG
DWUXVZ DVYHY \Z HV:  HFRX@ JRIRUZ DDV DQGHHQVREX\ HDREGY

7 KHERX\BDWR \FKRROLVWH \FKRRCEXLA Q) VDG WH QDMUH DURXQG LW, WD UHIED EL) \FKRRO
2 CHWILQ) WDAEP [} HGXVZ DAWHP 0D QMBI TXDWMLY RUMH WOFKHY/DOG \KSSRWKE |, WAAR
SEDOQAMR WH H H/VR NMUWERN DURXQG WH \FKRRO 7 KH RT KIWRY  RTS LQ UDXAKRMURY CDMS
EDAN VR WH YA IMYK WP HVZ LOEGZ 0D RQHVP LQG , WVCR GRXEVWKH ERVWFKRROR WXQ. O DOG

WR GO VR EHWARQ DG LQGHBHGHWV
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'HFODP DMWLER QW LR/WRIS X OV B HD N MODG UD P RW D RGLHRQ. MDRI[G U F
WKURXJK DUWLFXODWLRQ HPSKDVLV DQG JHVWXUHV

-R KR URSQ /D ¥G RKD QS HDHNQ DR XW R Q FXOI®H O MWKPHH V VR IR XKIH D U
7RLOFXOFBMIHR D P S UH W\SIHHFKKH Q J O L B K X R MI\KEF K RIRFOQ G X bW
QWHU +RXVH -U (QJOLVK 'HFODPHSWLRQ FRPSHWLWLRQ |
7 K BV H O HFWVHGHH @ ROYD WRZIHWO 8 SS HYD Q/R Z HAJS DIUAN S D @VHIBEF W L
DQGHF O DR@N G U LRHWR SQ ENI L OLIYI0 H VIVQLQ/D X /D B J K WA KPAH \
OHGLFI$SQM REILRSRID % RR+LIKVFKRKR® Q ¢MW HGH O L F RBDW H DO
PDQRRJHW DDW R XD RBK BIQOLFRIP S H WAMLWDIFSXKS-DNIL F L S Bl Q WRVMW\PF
WKH EHVW RI WKHLU DELOLW\ DQG +RXVH VSLULW

7KH UHVXOW Rl WKH FRPSHWLWLRQ LV DV IROORZV

, QAYLGXDCBRMRQY +RXVH SRVLWLRQV
W¢ $\ DQ* DMIP 1 IO+ RX\H VW 6LZDOLN +R
QG+ $EK\ D$ WD 6LZ DIN + RX\H QG 9LQGK\D +R>
Ge 6KUDQ D* XS\ 9 IQEK\ D+ RX\H UG 1LODJLUL +F
W K +LPDOD\D +F

*B7 *>=06 +1B* =5 11,*7B* >9=



QWU + RXA\H6U ( QUK ' HEDM

$Q,0MJ+ RAH6U (Q@OK' HEDMZD/KHBRQ Y0 D BWEONVR 8 9 DUG8 9,
|RUP VSOWASDMS LQ WH\DP H 7 KH GHEDM Z D/FRQGXPMG RQ WH P RAILHG & [P EUGIHIRWP DV
7 KHILLXWP RARQ RQ WHIGRUR WH KRX\H UHDG ¥ @B\MGHIAM\KRX@ KDYHDOR $ 1\WU 6FKRRO
QMOKLS! 7 KH 6Lz DINDQVGEDMS LQ IDRXUR WH P RARQ Z KLBH 9 LQEK\ DQVRSSRHG W7 KH
RKHJ\Z R KRAH/1 oI + LP DD D GHEDMG RQ WH P RARQ < RXQJ ' HP RAUIR KD/+ LK
| HHYR 9%XUHDXAUIR |

YR WHGEDM/Z HHKLIKO® LQRWP DAYHIQWHIRP R DI XP HQBARQ 00G UH XVBARQ 7 KH
\SHONHLYDYAEXOWS WHUYIHZ VIQ SHXDLYH DQG SRZ HIXQP DQQHU 7 KHURKXOWZ HHDVIRGZ V

OGLYLGRUDWLRQV +RXVH 3RVLWLRQV
)LUVWODQ\D %DQVD® 9, )LUVW 6LZDOLN +RXV
6HFR@®&D\ 6LQJK .D&IODQ 6HFRQG 9LQGK\D +RXV]
$UQDY %DQVD® 9 7KLUG +LPDOD\D +RX
3DUWK %DQVD89 )R X UW K 1LODJLUL +RX)
*7BF X745 #-*BIJOL *-27

(7?7 *7<Lh ¥ *T7<X5
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i 6 D YBIW HAD Y(I U W RMKVHO R ZIH@ L GYAH Y WW RRSO O R 24 XJMIR V3 R SSRE R
IRO QARTK HN H FASKWHDIS X Q OD QD V IVDHW HQW KRHW KKHDEW K HDWBHQ J H & R
VDYH ZDWHU QR PDWWHU ZKDW
$V6DQDZHBRR®XFWBGD FW L YWRSIUHBVZ B U HIERWWR U O G W H\ 7K F
VW X GHIQWHS H H FKHHFVLINSHRG1 M Q D FIVGHOAD\Q G L V' S OR M BBRKWWNDR/IS H F
DVVHPEBURRPSHWEIZDMRRRAJID QD WAKSH VM S D U W PRHED W R E V HW K
"RUOGWHD\ 2YHQLQNWW\X GHIWWWL ALEGIKWMHREIH EHJZQWHKO W F K
YLGHRV IROORZHG E\ GLVFXVVLRQV DQG ILQDOO\ WKH FU
"RUOM®WHD\ LNREVH WM EDDUFHKY HU D UW. \D QD Q Q Mm@ WIHGN L
2EVHUY D QPH® HGW K PAVH E UZDWBWYGD LY ANVUH QO FRUVYRF RY:RUO
'DWHD\ LWRQV SLEWWRZD&HGMVDLADHEORS PRI/ * ZDWDIQ
VDQLWDWLRQ IRU DOO E\
7KH WKHPH WKLV \HDU IRFXVHV RQ WKH j*URXQG :DWHU -
7KH LPSDFW LV YLVLEOH DOO DURXQG DOWKRXJK WKH VR
e *URX@DBWHRK L G GMWDH DAVRIRINU L R KB VY, MAR X RV L R X MW L JXK /G

RXU IHHW
e *"URXQGZDWHU PDNHV XS IRU DOPRVW DOO RI WKH OLT
e *"URXQGZDWHU ZLOO EHFRPH PRUH VFDUFH DV FOLPDW
e | ZH KDYH WR VXVWDLQDEO\ PDQDJH WKLV SUHFLRXV
e *"URXQGZDWHU PD\ UHPDLQ LQYLVLEOH EXW ZH PXVW I
3D L QWLGERN I H U H DR/OM D PHK H P KH ¥ H H D \¥ H RELW S QDX H IBOK
6 S HF$\D\OH PW @ DDV H OVAR E V H:IRWHD: ® W H I\ VKH O S\HSU IDEZ G U H
DPRQ/X\GHQWOW GWEH S R U WRIZDFMHSIE/R X W L O O HRRDE K RIKEFR U G E
Q RIM WO HID@GD ZHD WKHHUQ EWY H WP S R U W R\ WWRZ\KHK D YDHE F MARD ZHD W
G RR WD VMWIHQ GV IHEL VH Y HLP SRUWRIQMY D ¥ B WW RH E @/WR D YD U
DQG WKH LQQXPHUDEOH VSHFLHV WKDW LQKDELW LW
WK LI W L PZHH W R FEIR Q WRU WEWHL W X DV ISFOGH GMRI D YZHD WW B F K L MK
6XVWDLQDEOH '"HYHORSPHQW *RDO ZDWHU DQG VDQLWI

5(68/7 2) 3$,17,1* &203(7,7,21 +(/' 21" 0$5&+

*URXS &,,,
)LUVW -L\D .LVKRUH 6D[HQD ,,, %
6HFRQG 6DPLNVKD *XSWD [/ ,,, %
7KLUG S$ULVKD -DLQ [ ,,, $
&RQVRODWLRQ .DLQDDW -DNKDU /| ,,, &
*URXS 9% ,,,
)LUVW <DVKYL 6RRG 8 ,,,
6HFRQG 7ULVKD /IDNKRWLD 8 ,,, %
7KLUG $KDDQD %KDGDXULD 8 ,,, $

&RQVRODWLRQ &KLWDUQJDGD &KDQ®@H,0, %
&RQVRODWLRQ 1DQJVDVKD 1DPFKRRB ,,, &
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RYMKZIRUBG *$SUHDHUHDUKH GHRWKIBD UWK ZDBURSRXEIEQ D
*D\VORLHO VIRV KH VDWHQYLUR QPG IOMIDRZLAY W KDQ FRX QW
DE R XBM. O GIHRRE® 1D H BMUKOBAVUHADK 2 X LE H D X W RIPXBIU R Y IXGZHWASKU H F L
OLDH) G\WS O D QH KR GR-W K:HHUUH G'QLWR Y D O X D B @ R XMXFEKW R IZD W
PLQHUDDAUIRRBWEY H@ KR XZJHKD UFR P S O HOMIS®I\Q B ELQEM P L V Xk
% H F DR MHKR MV XWXV WE L O QH R Q UBIHIRW KRHD J O L | LHEBI GWIRKX S S @ U\
3URW HR NEMYQW WU WR X QBH) R O O R IMKIH¢ W H G XURFHO/QGH F\F D ¢
KHOS SURWHFW WKH HDUWK -XVW SODQW D WUHH YROX
$W KHDZUH®F KRKDO D IMKHN X GHOUBHY R Y 1ZG MIBO RRIL Q IR U P DR §
WKIBDUWK $ YHWQIRUPBMKRIRNOG HPEDRUJDQRTH GE S UW® Z D WH
V W X GRHIE) GVOX D X R W KAIHDULRW KM RA\D OV KSHU H WH/DB\IWHIH D UMRKU H R R B
WKH'$SUDGURR P SHWZ VR BODVGHREDV H O HFURERS VW X\BRA®Y KR S
., QY HRWRIO D @ K WD W KMK HIFRRY K B U VDK $ OFOMW K HD\ERIV L ¥ K WG |
X\D E RKRVZ HE D QD HHD USVIKI 2V L P SOFAWV LR KH. J & WWH R DR H & ® YWK
HDUWK -XVW UHPHPEHU WR ORYH WKH HDUWK DV \RX ZR
SHVXOW RI WKH 3DLQWLQJ &RPSHWI$SIR@IRU 6U 6FKRR!
7KHPH ,OQYHVW LQ RXU 30DQHW

&DWHJRUROBVYV [ ,9

3RVLWLRQ 1DPH &ODVYV
)LUV W $PDLUD %DQVDO / ,9 $
6HFRQG $SDWPLND %DOL [/ ,9 &
7KLUG %KDYLND 5DWKRUMH ,9 %
&RQVRODWLR®ODQLND 6LQJK /| ,9 %
&RQVRODWLR®\DQD 6LQJOD / ,9 %
&DWHJIJRUROBVYV 8 ,9
)LUV W (Q\D *R\DO 8 ,9 &
6HFRQG $DUVKLD ORUH 8 ,9 %
7KLUG 'LY\D 5DQMDQ 8 ,9 %
&DWHJIJRU\&ODVV [ 9
)LUV W $QDG\D *DOLE /| 9 &
6HFRQG QULWL %DQVDO / 9
&DWHJRU\&ODVV 8 9
)LUV W SUHHW *XSWD 8 9 $
6HFRQG 6HKDU .DLURQ 8 9 %
7KLUG 3HHKX &KDKDU 8 9 &
&DWHJRU\&ODVV 8 9,
)LUV W 6KLYDQJL 6LQKD 8 9, &
6HFRQG $DNULWL 3DWUD 8 9, '
7KLUG $D\XVKL 6RQL 8 9, $
&RQVRODWLR®ODDP .DSRRU 8 9,
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